
The News of Business
"TkEALERS in commercial paper reported yesterday that a substantial
.*¦' volume of new bills is coming into the market from day to day,
although the supply is still well Under the demand. The market gen¬
erally holds on a 5l* per cent basis, with especially prrme paper going
at 5 per cent and bills bearing less well known names being discounted
at 5H per cent. The demand at the beginning of the new week was not
quite as heavy as last week, owing to the temporary stringency in the
call money market, where the rate for loans secured by all industrial
securities got up to 15 per cent, the highest level since the last week in
July.

This sudden tightening in call money checked the demand for.bank
acceptances yesterday, and that market was the quietest in more than a

fortnight Early in the day a fair amount of bills was sold to institu¬
tions, but later, when call rates jumped so suddenly, the demand slack¬
ened off. The supply of prime acceptances is still small, so that any
improvement in the call money market is likely to be followed by active
bidding for such bills as are available.

Rates on bankers' acceptances are unchanged, as follows:
Thirty Sixty Ninety

Spot delivery: days daysdays
Eligible member* bank:». 4 3 ' -"> >? 4 1>¿ @4 3-16 4 6-16(84*4
Elig'blc non-member banks.. 43.16<i| t 4 6.16@4^ 4a« ((Í4 5-16
ineligible bank bills. 5», '¦> 4V£ 5% @4% 5V4 @4%

For delivery within thirty days: Eligible member bank bills are

quoted at 4 7-16 per cent, eligible non-member bank bills a i lb and in¬
eligible bank bills at 6 per cent.

TEXTILES.Firmer Market
Prevails for Cotton Goods

Converters and irinters apparently
have not yet acquired .sufficient gray
cloth to cover orders they have taken
for finished goods. Their heavy pur¬
chases of last week were in v.o way
diminished yesterday, and the volume
of buying was sufficient to bring about
another advance in prices. The stand¬
ard fabric ti-t-tiO sold for 17 cents a
yarii. a:ii-' toward the close of the day
jt was extremely difficult to purchase
it at that price for 1919 delivery.
The advance in print cloth, which has

been I1; cents a yard since last Mon¬
day, has been reflected in higher prices
for bleached and printed fabrics, al¬
though quotations for these goods
have not advanced in the same propor¬
tion. The .ncreased values have had a
¡-..imulatins influence throughout the
entire co;to-.i goods market, an«! sales
for ail merchandise were reported to
be large.
Manufacturers are firm in their be¬

lief that the demand for cotton goods
will increase as the season progresses.
They point, out that with the decreased
production of silk and lineji fabrios
cotton will gradually be turned to by
consumers as a substitute. This is es¬
pecial';;.- applicable to fine quality mer-
chand' K
The situation in Turkish towelling

has not been materially relieved dur¬
ing the last three weeks. The demand
continues far above the production, and
it was difficult to place an order which
required delivery before January 15.
Mill prices on these goods ranged from
$3.50 to $15 a dozen.

SH.K.S.Scarcity Enables
Japanese to Increase Sales

Japanese manufacturers are taking
advan'are of the scarcity of American
silks to '«-.crea.--«.' the sale of their goods
to record volume. Their prices on many
fabrics are lower than those quoted by
local unas, which, coupled with the fact
that they can make immediate deliv-
eri« rought them many new cus¬
tomer^.

Shirt, manufacturers arc turning
nore an more to Japanese source foi
s Ik goods. They find it difficult t"
place or ers with American milis, and
the Japanese iiabutai silk is finding a
ready market among these cone« rn i.

T',:< competition is regarde«! by silk
pro a ers here in a serious light, and
fl. ven rise to discussion relative tc
the need for protection in the form o!
s hieh tariff.
Many buyers were ¡n the market yes

terday. the demand for foods being o
a gênerai character, with most of th«
orders going to jobbers. Large as ort
ments ««:' satins were bous;h1 by West
ein merchants. One of the largest o
the wholesale firm?, whose road sales
men ha\e recently been sen: out, re
ported an unusually bis: business beinfbooked by its representative?.
A manufacturer, whose productioilas just been start'-"" after a protracte«

strike of mill hands, stated that shirt
Inga contracted ft many months ag«
lire now being delivered These fabrics
be sa d, are goini*; out at $1.65 a yardv.' the «ame material is quoted il
BOtra' quarters now as high":«.-: $3yard.

It was reported that a number obi ;v¦- who .recently returned fronEngland, where they went in search o
merchandise, were greatly disappointe«
over their trip. They found curtail
ment of production on every side.Sales in the raw silk market wer

« larger than for some weeks. DeaJer
were highly pleased with the day's bus:
nés?, wI ich was looked upon a? th«forerunner of a period of active buy

The mills have confined their pur-
chases recently to small stocks, suffi-
cient for immediate needs. Many of
the manufacturers thus operating on a

day-to-day basis have felt that prices
would be lowered as a result. On the
contrary, however, quotations have ad¬
vanced steadily, until yesterday's sales
were made at figures that averaged
about 50 cents a pound above those of
two weeks a£0.
Cables from Japan reported an un¬

usually busy day in the Yokohama mar¬
ket on Saturday. Transactions involved
2.000 bales, with buying about equally
divided between Japanese and Ameri¬
can firms. There were no references to
price changes, but it was assumed here
that such a volume of business would
bring about higher values.

LEATHER.Spanish Dealers
Large Buyers of Leather

Spanish dealers have purchased
large quantities of fancy and upper
leather during the last few weeks.
Although they sought the best grades
obtainable, many were forced to take
goods of inferior quality, owing to the
scarcity of offerings. Leather novel-
tics and souvenirs, it is said, are in
excellent demand in Spain, while the
sales of high-grade shoes have ex¬
ceeded all previous records.

Other European countries, dealers
said, are buying comparatively little
leather here, as the foreign exchangesituation brings prices to prohibitive
levels. Once adequate credits are pro¬
vided, it is expected that active buy¬
ing will be resumed. Dealers antici¬
pate large sales to Germany, and the
Central European countries, where the
scarcity of leather is acute. Several
inquiries have been received from
German firms, but German buyers who
intend to visit this country have tem¬
porarily postponed their sailing dates
until the situation in the exchanges
is bettered.
Shoe jobbers and wholesalers stated

they were exporting large quantitiesof footwear to Cuba and the West In-
dies. Buyers from these countries are
taking the better grades of shoes and
paying top prices for them, it is said.

HI BBER.Advance in Tire
Prices Regarded a Certainty
The report persists among whole-

salers and manufacturers of rubber
goods that the price of all grades and
sizes of rubber tires will be increased
about 16 per cent on October 1. The
feeling ameng the manufacturers is
that the reduction in prices made a
short while ago was entirely unwar-
îantcd. as the lower price of crude rub-

'ber at that time was more than offset
by the higher price of cotton duck am:
increased labor cost?. These manu¬
facturers point out that the increase, il
put ito effect, will place tire prices or
the same level as before the reduction
<M:f- of the largest rubber tire manu¬
facturing concerns is reported to hav«
had new price lists containing the ad
vanee already printed, with the inten-
7,on of early distribution.
A small business was transacted ir

tue crude rubber market yesterday a
slightly easier prices. Manufacturer;
were inclined to wait for lower quotafions and refrained from buying. Th<
absence of news from the London ant
Singapore markets had further effec
on deadening the market and tradinj
was lifeless.

Ribbed smoke sheets on the spo
Hosed off a half cent, dealers askini
.',.' ze its a pound. For first latex oi
the spot 50 cents a pound was asked
also a decline of half a cent fron

I Saturday's close. A fair business wai
.rnnsacted in the Taras, with price!
holding steady- October Decembe

International Motor Truck Corporation

Wright-Martin Aircraft Corporation
Notice to Stockholders

The Committee hereby declares operative the Plan of July 11, 1919,
more than 80'"- of the outstanding shares of stock of International Motor
Truck Corporation and Wright-Martin Aircraft Corporation having been
deposited.

In order that all stockholders may have an opportunity of availing
themselves of the benefits of the Plan, the Committee has determined to
accept deposits up to the close of business, September 30,1919. There¬
after stockholders who have not deposited their stock on or before the
last-mentioned date will not be entitled to participate in the Plan.

Copies of the Plan and Agreement may be obtained from the Deposi¬
tary, The Equitable Trust Company of New York, 37 Wall Street,
New York, N. Y.

New York, N. Y., September 16, 1919.
CHARLES HAYDEN, Chairman.
FREDERICK B. ADAMS,

' A. J. BROSSEAU,
TAMES B. CLEWS,
GEORGE H. HOUSTON.
AMBROSE MONELL,
HENRY K. POMROY,
ANDREW V. STOUT,

Committee.
CHADBOURNE, BABBITT & WALLACE. Counsel.

14 Wall Street, New York, N. Y.
H. J. WOLFF, Secretary.

H Wall Street, New York, N. Y.

ribbed «moke sheets attracted little
attention, brokers asking 49H cent« a

found, and October»December fivst
at »x closed one cent higher.

JEWELRY.Diamond Prices
Boosted by British Syndicate

Advices just received by importers
state that the British syndicate has
again advanced prices for diamonds.
Although the exact increase is not
known the trade expects* the price of
large stones will be increased 10 per
ceût and for the smaller sizes 20 per
cent. The latter, it is explained, are

becoming so scarce that ma/\y jewellers
have found it necessary to substitute
diamonds of the laiger , sizes in
brooches, pins and other settings of
that kind.
The scarcity of diamonds in the lead¬

ing markets of the world has become
so pronounced that the British syndi¬
cate is said to be in a position to
increase prices at will. According to
importers it is a "question of paying
a new price every time they enter into
the market. Fine small cut diamonds
are almost impossible to obtain.
Any American dealer going to the

American market without acquaint¬
ances in the trade there and expecting
to get a stock of stones is sure to
be disappointed, according to importers.
The market is alive with buyers who
are willing to pay all sorts of prices.
Germans and Austrians are flocking to
Amsterdam and turning their money
into diamonds. Scandinavian dealers
are also present in large numbers. All
business is transacted on a strictly
spot cash basi«. Formerly eight to ten
months' terms could be arranged, but
the enormous demand has made the
diamond dealers independent.

AVith the. demand for precious stones
apparently increasing from all parts of
the world, importers do not see any¬
thing to prevent a further rise in
prices. All the demand, they say. does
not come from the class that can afford
luxuries, but a good share of it origi¬
nates with persons who look upon
diamond purchases as a good invest¬
ment.

METALS.Tin Easier in
London; Higher in Singapore

Uncertainty prevails in the tin mar¬

ket as a result of labor difficulties in
Great Britain and the violent fluctua¬
tions of sterling exchange. With con¬

sumption reduced in Great Britain and
exportations to the United States cut
off by the stoppage of railway trans¬
portation, the price of tin in London
r'eli off yesterday £'> 10s a ton. A de¬
crease of i'5 at London is equivalent to
a cent a pound on the American mar¬

ket. Singapore tin. however, advanced
£:.!, owing, it was reported, to the ex¬

pectation of larger direct importations
from the Straits by the United States,
in view of the labor crisis in England.
Japanese buyers are reported in the

market for American zinc, but domes¬
tic inquiry is at a standstill. Five
hundred tons of lead for November
shipment were sold yesterday in New-
York at 6.25. Future trading in anti¬
mony is practically prohibited by
prices ranging from 0.00 to 9.25, while
spot can be purchased around 8..*>!.>.

CHEMICALS.Caustic Soda
Wanted by Japanese Dealers
Japanese dealers have been forced to

turn to this market for caustic soda
since the British factories, whence
most of their supply was formerly de¬
rived, have been tied up by the labor
situation. Recent shipments, of this
product from Pacific ports have been
so large that the material is becoming
scarce in the West. The price lien-
yesterday was §;t.20 a hundredweight.
Trading in bichromate of soda was

slow, and the priçc declined to 13Va
cents a pound. Even this quotation
failed to stimulate buying. Producers
state, however, that they have .plenty
of future business and that the greater
part of their production is moving on

contract.
Prices for several other heavy chemi¬

cals advanced. Benzoate of soda, which
is actively purchased for the preserva¬
tion of foodstuffs, was up 5 cents a

pound, selling at $1 for the best grade.
Dealers raised the price of solidified
formaldehyde to 75 cents a pound.
There are manv orders for this chemi¬
cal, and the cost of its basic materials
hns increased. '¦'

It was also announced that all
salicylates were advanced 5 cents
owing to the higher cost of phenol,
which is selling at 15 to 17 cents a

pound in the open market, despite the
fact that the government is offering
millions of pounds ¿¿¦".ts surplus stock
at 12 cents a pound.

Autos Used in Calcutta
Automobiles are used quite exten¬

sively in Calcutta, India. There are

now licensed to onerate 4,617 motor
cars, 1,276 motorcycles, 100 motor
lorries and 5S5 taxicabs. The condi¬
tion of the roads is generally good, ac¬

cording to a consular report.

Cotton Goods Trade
Shows Improvement

Fall River Mill¡l]Ül~Week Sold
About 250,000 Pieces of

Print Cloth
Special CorrenpondeneeBuainca» New» Bureau

FALL RIVER, Sept. 29..With» the
total sale of approximately 250,000pieces, the market for print cloth
goods last week was the best the local
mills have enjoyed for many months.
There was a general rush for goods of
all constructions, this being particu¬
larly the caso for deliveries not later
than the end of the present year. Al¬though unable to put through all theorders that, were asked for, there was aconsiderable amount of business ac¬cepted, many of the orders runningthrough into January and March fordelivery. Prices ruled stronger forwide goods-than those of narrow con¬
struction, and 17 cents was secured for88% inch 64x64s, while 11 cents wasobtained for 27-inch goods of the same
construction. For 27-inch goods 66x52
the ruling price was 10 cents a yard,with l.'i'.s cents a yard for 29-inch
56x44s.

Activity also spread to twills and
sateens, and the improvement in the
price levels was more pronounced than
in the print cloth division. Most of
the actual dealing was for orders for
delivery in January and February.Sales for the week were considerablylarger than a normal week's product,
and. although production i*s still below
what is expected for a 48-hour week,indications are that improvement is
general, and many of the workers are
now appearing at their machines every
day who during the warm weather
worked only intermittently.
-m-

Many Useful By-Product«
Derived From Dye Industry

How the dyestutFs industry has de¬
veloped other industries was explained
by Professor Ralph G. Wright of the
chemical department of Rutgers Col¬
lege in an address last night to the
Xew Brunswick Scientific Society. In¬
creased production of many chemicals
and the discovery of many new, use¬
ful products, he said, has resulted from
the progress made in the manufacture
of dyes.
The available supply of ammonia, so

necessary as a fertilizer, Professor
Wright said, has been enlarged
through the use of coal tar dyes. The
manufacture of sulphuric acid has been
improved, rind bromine has been saved
from working «he waste liquors from
salt mines in th«.' dyestuffs industry.
"By-products from the dyestuffs in¬

dustry have enriched th«.- fields of
medicine, photography, physiology, bac-
teriology and perfumery."' said Profes-
sor Wright.

"1 need only mention a few such as
aspirin, phenacetin, and salvarían. It
i.s almost useless to say anything about
explosives because of the *. publicity
which that branch has had, but these
large dyestuffs piants were turned into
explosive plants by our late enemies.
To-day we arc turning our explosive
plants into dyestuffs plants.
"The indusTry itself has passed from

its primitive beginnings to immense
activity, so that now tens of thousands
of men are employed in dyestuffs
factories."

Mexico Cancels Special
Freight Kales to Industries

Special Correspondence
Bnmnt n Sew» Bureau

MONTEREY, Mexico, Sept. 29.- An
onhr was issued recently by the De¬
partment of Communications and Pub¬
lic Works of the Mexican government
cancelling all special freight rate? on

the railroads of this country which
had been grunted to manufacturing and
other industries. During the regini"
of President Porfirio Diaz the practice
ivas established of encouraging the
Btarting and development of industrial
enterprises by granting them special
rat :s on then- shipments. It is as¬
serted that the cancelling of these spe¬
cial rates will work a severe hardship
upon many manufacturing plants. The
American Chamber of Commerce in the
City of Mexico has made formal prn-
t«'-' against the order, and an effort is
being made to have it reconsidered.

Business Items
Members of the New York fur trade

will meet at, dinner to-morrow evening
at 5:30 in the Hotel Pennsylvania. The
purpose of the meeting is to get to¬
gether and boost the. slogan "American
Furs for American Women."

Sealed bids will be received up until
10 o'clock in the morning of October 14
at the 7.»ne Supply Office. San Antonio,
Tex., for 5,000 pounds of yellow ochre
new held by the United States Army
Supply Office.

Q linine was quoted at $1.50 an ounce

yesterday, a new high price. The clos¬
ing price on Saturday was $1.35 an

ounce. Oealers state that, from all in¬
dications there will be a lot of sickness
this winter and that quinine may sell
for higher prices.
. Reports from merchants throughout
the country indicate large sales fcr
"National Blanket Week." which opened
yesterday. The campaign for urging
purchases of blankets was inaugurated
by Amory Brown «fc Co., large manu¬
facturers," of this city, and was intend¬
ed primarily tc popularize the use of
cotton blankets. However, its general
se-»n-yincludes all blankets. In antici-
pation of the success of the week, job¬
bers made extensive purchases of cot¬
ton blankets, and they reported that
virtually all their stocks have been
consumed by retailers, especially the
larjre department stores. Prices estab¬
lished on 'cotton blankets for the week
range from $1.50 for the small ones to
$5.50 for the larger patterns.

Basic Commodities
METALS

Sept. 29 Sept 23.
I".« Irora No. Z fijunrtrr, ton.

Pittsburgh .$2S «S $28 fl.1
Lead, lb. 064 .0«%

«pi*»r. lb. 23.23
- .i «i»' 1er) iKa.-; St. .

LouJs). lb .0. .07%- ,07'i
Antimony, lb 0*4 SH'-t
Tin Straits là ..... 52 -.524 .524- .9Î4

PltECIOt'S METALS
Platinum, ounce.Ç1r0 (»o $140.00
SUrer. ounce. 117 1.144

CHEMICALS
Sulphuric add. 60* tori.... .$17.00 $13.00
Nitric aci.l. là.' .07- .0!) .07- .0*
Caustic s'-ia. 70'. ioo u>..:¦; :o-:i :ío 3.30-3.50
Soda, ash, light «bb'.s». 100

ih. 1.»5-1.00 1.90-2.05
Phenol, l". S. P (carloads

lb.15- .154 .15- .15H
Glycerine, dynamita, lb... .19 .;«)
«: rti e. crude, lb.10- .14 .13- 14
,;'. erlne p (In drums) 204 204
Alcohol (non-bev.), gallon.4.90-*.95 4.S0-4.90
a .¦ denai. gallon. 32 56
Mtrate of soda, 35a 100 lb 2.r>:-3 ") 2.97-s.OO
Her./.«!, c. p.. ..... .23 25- 38
Toluol, pure.25- 10 25- .30 ;

COTTON
Middling, uplar.L lb.32.53 31 SO

SILKS
an 1, Dlature No. 1. Sh'.n-

¦.. .0.554 » 324
Jar.«««« filature. Kama! double
* extra, lb .10 6Î4 10.474

HIDES AND LEATHERS
.' city slaughtfr. spread.

'¦:, .55
lurks. «*ity, «at. atrs., »el.. 60

cr o»er, lb. 50 .30
Calfskin, city. 9 to 12 lb skin

$10 30-$ll.0O $10.Ó0-$U.0»
Leather lienücxit. »ole

Overweight. No. 1, lb. .63 .83
Middleweight, No. 1. lb. .63 .63

"lU-BBEff
Para, uprirer. fine, lb ,S4»» .54
l'ara, uprifer, làiuotvo, ib.. .33:il«¿
Piral latex, )>«.>. erepe« Ib 5«m>
l'Un, n «a ,c;.-, lia;..
clean Ib .4r. «44

Plsi Ibbed ¦v. .'¦.'. -à""U b 4» :'*

"Qu j IOfc-> i-' -à01 ter 0 j.

Sec'yWilsoù's
Aims Assailed
As Socialistic

Ralph Ingalls Attacks Fed¬
eral Farm Loan and
Housing Corporation Ac¬
tivities Before Bankers

ST. LOUIS, Sept. 29..Secretary of
Labor. Wilson was classified' with the
Socialists by Ralph Ingalls, of New
York, in an address before the con-
vention of the American Bankers' As-
sociation, which opened here to-daywith 4,000 delegates present from all
sections of the country.
Speaking before the savings bank

section of the association, Mr. Ingallsalso denounced as socialistic the Mon-
dell soldier land settlement bill, activi-
ties of the United States Housing Cor-
poration, the Federal Farm Loan sys-I tern and the United States Reclamation
Service. m"Foiled in their attempt to .have the
government supply the one million
new buildings said to be needed each
year, Secretary of Labor Wilson and
other Socialists hope to effect the
same thing through the Federal build¬
ing loan bill recently introduced byRepresentative John J. Nolan," de¬
clared the speaker.

Mr. Ingalls asserted that if the Hous¬
ing Corporation ceased activities when
the armistice was signed its expendi¬
tures would have been $20.000,000,
whereas by continuing it has spent the
entire 5110,000,000 appropriated for it.
Instead of being rented to governmentemployes, the corporation is leasinghomes to anybody, Mr. Ingalls accused.
He declared the real object of the

Mondell bill was to enlarge the func-
tions of the United States Reclamation
Service and extend its scope over the
entire country, "thus realizing one of
the most cherished ambitions of the
Socialists."
"The nationalization of the land, the

Socialists' first aim, has made remark¬
able headway," he concluded.
Raymond R. Frazier, of Seattle, as-

serted that bankers and financiers can
speedily check the spread of radical¬
ism in the United States by making
loans to home builders.
"The home is the sevior of the na-

tion," Mr. Frazier declared, "and men
who own their homes do not think of
Bolshevism, f. W. W.-ism and kindred
diseases which are spreading over the
country. Many more men would own
homes if their checkbooks permitted,
ami ii is up to American bankers to
make these advances.

Urges Settled Exchange
Robert F. Maddox. of Atlanta, presi¬dent of the association, in a brief talk

said that on the continuation of for¬
eign exports rests the employment of
labor, and that American industries,
having been stimulated by the war.should make every effort to build upforeign trade.
The uncertainty of present rates of

exchange between the United States
and European countries constitutes a
serious interference with trade rela¬
tions, he pointed out.
"Trade cannot be expected Lo openup." he emphasized, "as long a- ex¬

ports are restricted by failure of our
industries to make proper credit ar¬
rangements.

"if Congress can agree on some suit¬
able basis of credit extension the
United Sfates will advance within the
next three years to a pitch of prosper¬ity o.f unprecedented proportions."

Preliminary Meetings Held
More than 4,000 bankers from all

sections of the country have been regis¬tered to-night. To-day was taken up
principally with preliminary meetings.The convention proper will open to¬
morrow.
The report of the savings bankers

recommended amendments to state laws
so as to empower savings banks to
make long term loans on property, tip
to 70 per cent of its value, and urged
savings banks to continue to encourage
agriculture production.
Other speakers warned against mak¬

ing investments for big returns, em¬
phasizing that safety rather than in-
terest was the cardinal principle gov¬
erning investments.

Business Troubles
Receivers in Bankruptcy

Receivers In bankruptcy appointed yes-
terday m United Statea District ''ourt were
as follows:
JAMES J. BOLAND CO IXC. -Judge

Charle* M !!-,',;rii appointed Wm. Blau
receiver for James J. Bolaud Co., Inc.,
insurance brokers, 9:7 Fulton Street, undi
u ho:-,ï of $10,000,
JACOB I.EVEN'SON -Judge Charles M

Hough appointed Marcus Helfand receiver
for .'ai'i'b I.evptiBon. instalment 'leal«r, *l
East Broadway, undjr a bond of $1.000.
E DB1.CÎ v I CO I N't', -Judge

Charlea M. Heuert appointed C. i., t.ud-
vigh receiver for E. C Delgado Co., Inc.,
trucking and storage business, 220 West
Fifty-sixth Street, under n bond of Si.000
a voluntary petition placed liabilities at
$36,045 and assets at 5*7.075. Secured
claims are Manhattan Motors Corporation,
$6,909; New Netherlands Bank. $2,450;
unsecured claims: H. O. Ein«. SH.407,. J F.
Fester $6,07,0: H. S. Wallenstein, $509.
Harry S. Wallenstein, 233 . Broadway, is
th-î attorney.

Judgments Filed
The following Judgments were filed yes-

terday, the first name being that of the
debtor:

In New York County
Amosl, Geo. A..New A raster-
dam Casualty Co. . $588.90

American Ltghtarage-Transpor-
tatlon Co..Sellers Transporta-

_

tion Co., Inc. 432.2'5
American N'Hpkln Supply Co

Ine -Aseptic Products Co.... 295.99
Bucklev, John J..H. J Reilly,

.
Becker, Ambrose r U. M

Hopke .

Badeau, Albert Best £ Co. 4SI.51
Bushman, Francis K..i F
Bushman . '. <"'1 00

Cllerhuph, Vair. New Amster¬
dam lasua Ity !o 344.37

Coyle Ocea F..Royal Plumbing
Co.- '¦** «

Cohen, Abraham J...'. Hoffman
et al ..-...

"'. ¡0
Cohen. Rose, and Jacob Meyer.

People, etc. -'00.00
Dugas-Hundley Corp..C. H. Cpe

^

Fox, Chas. L. .B. Altman & Co. 142.S9
Frey, Francis, and Emma X.

Frey.-Yorkvtlle Bank. 2.094.6S
Genner, Herman.C.reat Eastern

casualty Co. 204.1,;
Greivert, Charles Maurice
O'Heara Paper <'o. 142.00

Gltlow, Benjamtn.W. Allison.. 137.86
Hirsch. Oacar A.-.Aeon Garage

r.Corporation . 1do.i1
lsaai-man. David Manhattan

Specialty Store)-.Berg Bros 145.SO
Jaroslowsky. Philip.iNew Am-
sterdam Casualty Co. 134.69

Karps, Morns, and Ma\ Blumen
krantz iKarp & BlumenkranU)
.D. A D. Electric 'o

McAvoy, John New Amstema
Casualty ¡04.04

Md.arty. Jeannett».J Dingle 330 20
Mirks. Abraham.C. A. Knight ¿.944.78
McKinney, Dennis J .H. E.
Beadle . ,310

OganesorT. Michael.tireat East¬
ern Casualty Co. 152.15

Pott», Albert iPott» & Bca'.l
New Amsterdam Casualty Lo. :...3Ï

Perpell. Clarence C.V. S Syara. 1 .-'0904
Rosenblatt. Benj.Ivan T- J'^hn-

son Co., Inc. ...- 139.05
Roaenhelm, George Hirsch &

Bro. '-,',.
Ross. Louts.S. Solovinaky... 3->l.i9
Hose. Edward, and Conrad ZwlcK

-Morris Plan Co. of N. Y. 28« 40

Republic Tradg. Co..Fenn Steel
Export Co.... ¦..... «",*¦

Sehmlttberger. Anna M. lArtltlc
R. Co.).J. Dettout. Inc. fir +5

Smith, Graham .\V"t»el 5J.97
Sulikv. Simon-.O Neidich. 140.49
Springer. Joíeph P..J. Leav->y .1..63
st^"-ib^re H. aiumner- «right *

\VUllams Inc. if :'.
.:¦.,...¦¦» i--orge.>'. Raseuberg
Stanl reter ind V. Vrmrt

- I r ¦! '.'

NEW ISSUE i
. ájg-,

40,000 Shares

Amalgamated Tire Stores Corporation
(Incorporated under the law» of the State of Delà ware)

CAPITALIZATION

Authorized 250,000 «fares of no par value, of which 77,500 shares will be outstanding,
including the present offering of 40,000 shares.

NO BONDS OR PREFERRED STOCK'
Traaifer A-jeut.COLUMBIA TRUST CO._ Repgfirar.BANKERS TRUST CO.

BUSINESS
The company, through the purchase of the Newman Tire and Rubber Company of New York.

operates twelve stores in New York, Pennsylvania and Maryland for the retail distribution of SEC¬
ONDS of all standard makes of tires and tubes; also has wholesale, export and mail order branche«.

A tutnmary of the letter from Mr. Stanley Newman, Presiden: of th* Corporation, foilovHJ
PURPOSE OF NEW FINANCING: The new financing will enable the company to

. establish new gtores and provide ample working capital for its retail »tore», mail order,
export and wholesale business.

PROFIT:0Those of our stores which have been distributing tire» at retail for eighteen
months or more have shown a net profit of at least $6,000 a year per »tort. At prewnt
there are twelve stores in operation and plans have been completed to open about thirty
more in various cities of the United States. At an average amount of $6,000, the total
net profits for forty-two stores, after all deductions for operating expen»es, tare», etc.,
would amount to over $250,000 per annum equaling nearly $3.50 per share on the
77,500 shares to be outstanding with the completion of the present financing. TÍiea«
profit» «io not take into consideration the earnings that will be derived from the whole¬
sale, export or mail order department».

OFFICERS
STANLEY N WMANà.«,.»..».,?< . . President
ARTHVR NEWMAN...«.,,Vie<»-Pre»!«3eB»
WILLIAM FREIDAT.,....Secretary and Treasurer

DIRECTORS
1 ROBINSON-DUFF. .«1 Broadway. N»» "ork STANT.ET NEWMAN*.President of th» Tî^pany

Member New York Stock Exchange. ARTHUR NKWMAN.. .Vloe-President of th» Com»anT
WILLIAM FREIDAY. Sec'y and '"reas, of Company JAY RATHBl'N. 4S0 Park Av« N>» York
EDWARD P.. HEWITT. .152 West 64*1« St., New* York' JASON ROiîERS.T3 Dey St.. New Tor'<

à'onsultlns Engineer f'RBDBP.I«"K A TRAVIS 11 Broadway. N«w T«r,
GEORGE M. T. LaBRANCHE, 61 Broadway. New York. M-rrber -sew Tort Stock Exchange

The audit and inventory have hern made by Messrs. A. H. Whan &c Company, 1:0 Broadway,
New York. N. Y. We have made a careful invest isçation of this enterprise and recommend the p««r-
chase of the stock.

When, »». and" if issued.

PRICE $15 PER SHARE

-**1 The stock wi'l he traded in on the New York Curb Market.

J. ROBINSON-DUFF & COMPANY
Members New Yor k Stock Exchange..1 Broadway 15 Eicbiafe PUce

New York, N. Y. Jersey City. N. J.
Thla Information, while not guaranteed, has been orj tained from source» which we believe to be iccun'«

Amalgamated Tire Stores Corporation
OF DELAWARE

When, as, and if issued

Bought - Sold - Quoted

HERBERT L. EISENBERG & CO.
SPECIALIST

Phone 271-272Broad 32 Broadway, N. Y.

Schweglor, Emil.Armour & Co.. 1,136.08
'* Ignota, Fred .F 1-7. Sondern et

a i. 7 7
Wessety, Celia F C. David 193.70
Wasserman, Realty Co., Inc..
Flohr & Harris. S36.20

Wolf, James M..Citizens Trust
.t Savgr. Banfc. 137.

In Bronx County
Avery, Louis» P..E. M. Avery. $20.416.67
Del Baise. Frank.City oí .V V.. 132.63
Hero, Simon North Amer. Wall
PaperCo. 61.22

Latzke, John.W. J. J. iir,eb»l 90.72
Manhattan Mig. Co..A. nail" 150.90
Rosenthal, Jacobus Myron.Lister

Uros Inc. 74.65
Vail« Âlarii ¦. and Pa squab.' Mo-

rani- People State of X. Y ...93 500.00

Satisfied Judgments
The first name Is that of the ;¦ bl ir th

second that or the redltur and date when
judgi tent was fib d:

In New York County
Wlllard, Augusta R..J. Margo:-".

April 10, 1918 (vacated). $607.35
Sott, 1,0 ui*.L. Weiss. June -j,

1317. 123.41
Robinson, Hiram á Matherson

Lead Co June 12. 1918. 7 J6.S4
Tonka, !.. Mille W, B. Layman;
June 16, 1919. 775.73

Montgomery, Frederic.J, R. Mor.
ris, F>:-b. 16. 1914. 245.97

Chippawa Canal Project
The Chippa-.va Canal power project

in Canada, according to consular ad¬
vice«, is to be conducted on a larger
scale than heretofore stated. The
undertaking was to cost between $16,-
000,000 and $18,000,000, and between
175.000 and 200,000 horsepower was
to be developed. The cost of the cana',
will, when it is completed, be double
the original e.-itimate, its capacity in¬
stead of being 6,600 second-feet will
be over 1.5.000 second-feet, and the
product of that water will be 500.000
horsepower for peak loads, instead of
175,000 or 200.000 horsepower. For
ordinary purposes it will supply 425,-
000 horsepower, and equipment will be
installed to develop 525.000 horsepower.
-.-

Antiquity of the Emerald
The emerald has been known since

early times, both in Europe and in cer¬
tain parts of the Orient, where its at¬
tractive color and rarity have endowed
it with the highest rank. Its name
may be traced back to an old word
which appeared in Greek as smarax
dos. mentioned in <lreek by Thee ihras-
t.is. 300 B. t.

Sale of Immediate
Telegraphic Transfers

on India
The Bank t M mtreal aril I uhave ". ithoi :'¦¦'. the Secretary *«f Sta'rfor India :n Coui ¦.'.'. to act ,1 his ik«'.-< for the

purpose of rece«!vlng tenders for the pui-ehaimmediate telegraphic transf ra Rupees onCAL< TTA. BUMBAT or MAURAS.
*'¦¦:¦¦'- '....:«in .¦¦' three rrn.ocK 1V MWEDNESDAY Isl OCTORER, à« AT THEVttEVCT BANK OF MONTREAL i Wall set'. or r 'j' . ,-;: if NOT l.\« K.K1 H V«.TWO MILLION Rl F'KFOi r nderet

tain (hi- ..' their tender .a a a« [i
,i* à., .\ «n Rank ' M* ¦¦/, 64 « all StreetS'ew Î ¦'. after «.ne o'clock on ThursdayOtubi 1013

Tr.. right Is reserved to scccpt -.-.¦
¦a le er any part of any tracer without
gj rei

A"v tei der rr.ar he for the «vho a amom
for any portiag thereof not «¦ ig ¦> -a

1. !.. in: he Lender or tenders
tl by or :n \v i.' .>C a'.y one perso«Arm or «nipanj n ist h« ¿str-gaie exceed

TWO MILLION RUPEES

«- must Blata he rate à ex, lis gei' .... à .-.. «i illcs ion is prepared ¦¦ purchaseImmediate telegraphic transfers of the ami
w hich he tenders ««r ess amouul \j ¦«
be « ¦¦...-! to bin Eachllcate
¦v!,ether payment if Rupees i Hotted .:> desiredIn Calcutta, Bombas or Madras The

,-.¦ mum e ex] ressed In
,>(¦ a. '.>¦«.. per .. So lei le inder là-, peí
rupee b« «n lder«»d

In he erent twoten
n..-¦: a« .. »ame .i be am «u
i. tied Lng iss tha 1he »mou:
a" i ... :¦ *
rail- 'u;«i" to the rondltlot a a: ru telegraphic»ill grsu ted ;_r a less amuual thanP.- 5.000.

1'aymeut must be made N'e««* Tork fund«,
in caah irtlfl« 1 the orler of
h«* .«Wer ..> liaiiK of Montreal .* later than ".

.. V '.: r'r'.ds : "- «ber. 1919.
.. rteoessar .i-»-r*ai to en¬
able the amount a! * transfer a« b« iseuej to
the recipient In rndla will be dispatched.

Liberty bonds
All denomination» bou* ht far cash
Based on the closing we pay to-day

Í50.W for a »SO.8V4*í'i Bond. 5* Coupon«*SIT,.::» for a *.*>'».»di% Bond. I ( nnpwnS»7.7» for .i Sail. d 1' .à. Bond, 1 CouponJÎ47.!*.» for a #.')0.t.ii »',-*. Bund. 3 Coupon«.950.30 for a $S0.at lit ..*. Victor) Loan
PÜR0Y & CO..

Tel. loh«. 3171-3-6-7. il I'ine St., N. X

OUR
INVESTMENT SUMMARY
WILL INTEREST YOU

It contains up to the minute data
li nil) be helpful in the seloc-

i ¦' securities, either for pér¬
iment or quick specu-

.1 .-. pr, tits.
::." eek's Issu« discusses among
Sinclair Con to IIdated A..ier. Smcltln« It Rff.Ohio Ctt¦'... Gat 8 't»» Cot*» A Zlae
toplrMlo* Coppor Cetitml Lentil»»'

le for Booklet 0 to-day.

GOLDBERG & HEIM
\ \< QOLDBERa JIILTOV HKl\i
M bers 7 n» R: * E> t.. of N. T.
74 Broadway. Tel. Rector 410S

Hit \ M H FFICES
I'.r, Broadway l«i> fifth \i*>.

Te jmbu« -'-7 T< \ n-i- -D It Î34

H. Raphael & Co.
Investment Securities

74 Broadway, New York
; elephone 5533-4 Rector

MONEY WANTED
Imestcm to complete syndicate for
the purpose of expediting certain sil¬
ver mine operation. Sponsored by
competent engineering firm and
banker«. Guarantees and great specu¬lative possibilities. Ten thousand dol¬
lars each participant may be re¬
quired. Bona fide investors only con¬sidered. No intermediaries. Address
A.. Box 373. N. Y Tribune Ofnce,13 4 Nassau St.


